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The figures in the margin indicate full marks.
Candidates are required to give their answers

in their own words as far as practicable.

Group - A

Answer any ten questions : 2×10=20

1. What is GDP deflator?

2. Write the difference between nominal national income and

real national income.

3. What is Say’s law?

4. What is velocity of circulation of money?

5. What is transfer income?

6. Write the functions of money.
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7. What is liquidity trap?

8. If the value of MPC is 0.40, find the value of the

investment multiplier.

9. What is the difference between CPI and WPI?

10. What do you mean by free trade?

11. What do you mean by balance of payments (BOP)?

12. What do you mean by investment multiplier?

13. What is stagflation?

14. What do you mean by marginal propensity to consume

(MPC)?

15. What do you mean by cash reserve ratio (CRR)?

Group - B

Answer any four questions. 5×4=20

16. Write the main difference between classical theory and

Keynesian theory.

17. Explain the effect of an increase in government

expenditure on the IS curve.

18. Briefly explain the policies to control inflation.

19. What do you understand by the value of money? What

do you mean by M
1
 and M

2
? 2+(1½+1½)

20. Explain the concept of inflationary gap.

21. Briefly discuss the functions of commercial banks.

(   2   ) (   3   )
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Group - C

Answer any two questions. 10×2=20

22. Explain the determination of equilibrium level of income

in the Simple Keynesian Model. Analyse whether

equilibrium is stable or not.

23. Explain the Financial policy of Reserve Bank of India.

24. Explain the three methods of measuring national income.

25. Discuss different types and causes of inflation.

ÓDyö%Óyò

!Óû˛yà ÈÙÈ Ü˛

ˆÎÈÙÈˆÜ˛y Ï̂öy ò¢!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ– 2×5=10

1– GDP deflator Ü˛#⁄

2– xy!Ì≈Ü˛ çyï˛#Î˚ xyÎ˚ Ä ≤ÃÜ,˛ï˛ çyï˛#Î˚ xyˆÏÎ˚Ó˚ üˆÏôƒ ˛õyÌ≈Ü˛ƒ

ˆ°ˆÏáy–

3– Say’s law Ü˛#⁄

4– xÌ≈ §M˛Èy°ˆÏöÓ˚ ˆÓà Ü˛#⁄

5– fliyöyhsˇÓ˚ xyÎ˚ Ü˛#⁄

6– xˆÏÌ≈Ó˚ Ü˛yÎ≈yÓ°#=!° ˆ°ˆÏáy–

7– ï˛yÓ˚°ƒ úÑ˛yò Ü˛#⁄
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8– MPCÈÙÈ~Ó˚ üyö 0.40 •ˆÏ°ñ !Ó!öˆÏÎ˚yà =îˆÏÜ˛Ó˚ üyö !öî≈Î˚

Ü˛ˆÏÓ˚y–

9– CPI ~ÓÇ WPI ÈÙÈ~Ó˚ üˆÏôƒ ˛õyÌ≈Ü˛ƒ Ü˛#⁄

10– ü%_´ Óy!îçƒ Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

11– ÓƒyˆÏ°™ xú˛ ˆ˛õˆÏürê˛ (BOP) Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

12– !Ó!öˆÏÎ˚yà =îÜ˛ Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

13– ü®yfl≥˛#!ï˛ Ü˛#⁄

14– ≤Ãy!hsˇÜ˛ ˆû˛yà ≤ÃÓîï˛y (MPC) Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

15– öàò !Ó˚çyû≈˛ xö%˛õyï˛ (CRR) Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

!Óû˛yà ÈÙÈ á

ˆÎÈÙÈˆÜ˛y Ï̂öy ã˛yÓ˚!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ– 5×4=20

16– Üœ̨ y!§Ü˛ƒy° Ä ˆÜ˛•z™#Î˚yö ï˛ˆÏ_¥Ó˚ üˆÏôƒ ü)° ˛õyÌ≈Ü˛ƒ=!° ˆ°ˆÏáy–

17– IS ˆÓ˚áyÎ˚ §Ó˚Ü˛y!Ó˚ ÓƒÎ˚ Ó,!k˛Ó˚ ≤Ãû˛yÓ Óƒyáƒy Ü˛ˆÏÓ˚y–

18– ü%oyfl≥˛#!ï˛ !öÎ˚sfˆÏîÓ˚ ö#!ï˛=ˆÏ°y §ÇˆÏ«˛ˆÏ˛õ Óƒyáƒy Ü˛ˆÏÓ˚y–

19– ê˛yÜ˛yÓ˚ ü)°ƒ Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄ M
1
 ~ÓÇ M

2
 Ó°ˆÏï˛ Ü˛#

ˆÓyˆÏé˛y⁄ 2+S1
ï

ï
+1

ï

ï
V

20– ü%oyfl≥˛#!ï˛Ó˚ ÓƒÓôyˆÏöÓ˚ ôyÓ˚îy!ê˛ Óƒyáƒy Ü˛ˆÏÓ˚y–

21– Óy!î!çƒÜ˛ ÓƒyˆÏB˛Ó˚ Ü˛yÎ≈yÓ°# §ÇˆÏ«˛ˆÏ˛õ xyˆÏ°yã˛öy Ü˛ˆÏÓ˚y–
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!Óû˛yà ÈÙÈ à

ˆÎÈÙÈˆÜ˛y Ï̂öy ò%Û!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ– 10×2=20

22– §Ó˚° ˆÜ˛•z™#Î˚yö ü Ï̂í˛ Ï̂° xy Ï̂Î˚Ó˚ û˛yÓ˚§y Ï̂üƒÓ˚ hflÏÓ˚ !öô≈yÓ˚î Óƒyáƒy

Ü˛ˆÏÓ˚y– û˛yÓ˚§yüƒ !fli!ï˛¢#° !Ü˛ÈÙÈöy ï˛y !ÓˆÏŸ’£Ïî Ü˛ˆÏÓ˚y–

23– û˛yÓ˚ï˛#Î˚ !Ó˚çyû≈˛ ÓƒyˆÏB˛Ó˚ xy!Ì≈Ü˛ ö#!ï˛ xyˆÏ°yã˛öy Ü˛ˆÏÓ˚y–

24– çyï˛#Î˚ xyÎ˚ ˛õ!Ó˚üyˆÏ˛õÓ˚ !ï˛ö!ê˛ ˛õk˛!ï˛ xyˆÏ°yã˛öy Ü˛ˆÏÓ˚y–

25– ü%oyfl≥˛#!ï˛Ó˚ !Ó!û˛ß¨ ≤ÃÜ˛yÓ˚ Ä Ü˛yÓ˚î xyˆÏ°yã˛öy Ü˛ˆÏÓ˚y–

——————


