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(CorPorate Accounting)

Full Marks : 50 Trme : Two Hours

The Jigures in the margin indicate full marks'

Candidates ue required to give their answers

in their own words as far as practicable'

coM 303AF.1

(Mrrks : 20)

l. Answer any r$u questions: 5x2:10

G) I ustrafie the Hekimian and Jones Competitive Bid

model of Human resource valuation and its

rccomting;

(b) The following particutars are obtained fiom the

bistoric aomurc

Opening Stock

hlctrase of material

Closhg Stock

Rs.

50,000

5,00,000

80,000

v-31/45 - 100

P.T.O.



(2)
Rg.

Opening debtors 1,20,000

Opening crcditors 1'00'000

Sales 8'00,000

Closing d€bton 2'00,000

Closing cr€dito$ I 
'50,000

Ttre followirg finttrer inform*ion rclating to iodot

ru.nnbers ae anailSble :

g€ginning offu Yet 150

Erd oftrc Yer 200

Av€rage for the lar 180

Calculde the amormt of Cost of Sales Adjustmstt

(COSA) md MdEtry Working cqitEl Adjrtrn€d
(MWCA) under Cunmt Cost According meihod

of infdiql

(c) Write any four difrercnc€s betwee,n Value Added

Staement md Piofit aDd Loss Statemertr-

2. Answer fry trv qrrsion: l0xl=10

(a) The Balance shect of UnfortuDate Ltd- as on 3l-
Oecernber, ?.U24 is as follows :



(3)
RsAssetsRs.Liabilitics

400,m0

zfi30o

t,00,m0

l,@,m0

3qm

l,@,m0

Fixed Assers :

Land and Building

Plant and Machinery

Current Assets :

Stock

Debtors

Cssh 8t Bank

Miscellaneous

E)penditue

Profit and lrss A"/c

1,00,m0

am,mo

150,m0

1,00,m

I,m,mo

9qm

l0@

Paidrp Capital :

1,00O, 67o Preftrence

shares of Rs. 100 each

2,000 Equity shares of

Rs. 100 each tully paid

3,000 Equity sharcs of

Rs. 100 each Rs. 50 Paid

Secured Loars :

6% Dcb€nture (floating

charge on all asscts)

Ofters (MortgPgo on

Land and Building)

Crrnerf Liabiliti€s :

Sundry Creditors

hcofire To(

7Jo,m7J0,m

Tlre Company \r,Ertr inlo liquidaion on ls Jmuay 2@5'

The Preference dividends werc in afi€a for three years'

Ttre arrcars arc payable on liquidarior

v-31/45 . 100

P.T.O.



(4 )

The assets were realized as follows :

L,and {d Buildirg

Plflt ed tvlachin€ry

Stock

Debtors

Rs.

2,80,000

1,80,000

80,000

70,000

The expenses of liquidation amounted to Rs' 10,000'

The liquidator is entitled to a oommission d' ZYo on all

assets realized and 3o/o on -amount distributed to

unsecured creditors. All payments were made on 30th

June,2025. Prepare Liquidaror's Statement of Accomt

O) S lld. was taken over by Z Ltd' md the balance

sheet of S Ltd. on the darc of takeover was as

folbqa:

Batance Sheet of S Ltd. on the date of takeover

w zttd-

LirbilitLs Amoutrt

(R3)

Aslet! Amoutrt

(Rs.)

Share Capital :

80,0m cquity dtsres

of Rs. l0 coch

3,@O, lV/o Peftracc

shares of Rs. 100 each

Rescrvcs:

Profit & Loss A/c

&00,m

3,oqm

e00,m0

Non-currcnt ass€ts

(Proptrty, Plsnt &

cquipm|
CuEcnt sssets :

Inventory

Tradc rcccivablcs

Cash in hsnd

9,E4,m

3,85,m

101,m

/rc,m



(s)
Current liabilities

Trade payables

Provision for tax

1,90,m0

,l(),mO

&,m
l6,l0,m l6,l0,m

Z IlA" t@k over only the asses of S Ltd. at the values

stpwn below :

Property, plant & equipment Rs. 12,80,000, Inventory

Rs. 50,000, Trade receivables Rs. 1,50,000.

The purchase consideration was ageed to be settled as

below :

@ Sufficient number of 15% debentures of Rs. 100

each to be issued to the 10% preference

shareholders of S Ltd. by Z Ltd. so as to give

thern same income as before;

[i) Cash paym€nt of Rs. 4 per equity shae of S Ltd;

GD The balance to be paid otr by issue of equity

shares ofRs. 10 each at Rs. 8 per share paid up

of Z Ltd-

You are required to :

@ Show the disbursement of purchase consideration

w zLtd"

(D Pass opening joumal enties in the books of ZLtd"
4+6

v-3r/45 - 100

P.T.O.
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coM 303A82

(Marks : 20)

3. Answer any ,xD qlstions : 5x2=10

(a) The following balances have been extracted from

the Books of Accounts of Secure General

Insurance Co. Ltd- for the year ended 3lr March

2025. You arc rcquircd to prePare the Revenue

Account in prescribed format asper IRDA

Regulations, 20f2 ud Companies Act 2013 :

Amount
(Rs. lakh)

Perticulrrrs

5,100

380

420

100

6,800

300

400

3,f20

1,200

ReinsJrance recoveries on claim

Cqnmission on direct brsiness

Commission on r€insumrce ceded

Prcrriurn rcceivd

Reinsurance prccrium rePtd

Reks'urarce premium ceded

Reserrrc for unexPired risk

(as on 31.03.2024)

fxpenses of mrngem€nt including

comns$m

Claims Palto
(D

Crn)

(N)

(v)

(o
(o
(\'iit)

(DO



(7
320

40

50

300

30

10

20

25

40

Profit on sale of investnent

Rent, Rare & Tixes

Saluies and Wages

Printing and StationerY

Audit Fees

Bad Debt

Depreciation on Fumitue

Beenses on Bmd building

onIntefest and(x)

(D

(xD

(xiD

(xiv)

(xv)

(r$'l)

(rNiD

(xvrtr)

(b) Write slrort notes on :

@ Chaln Ilolding

(l) Unrealised profit on Stock in consolidated

accoulls. 3+2

(c) O What are the main sources of income of local

ggv€rnrMts?

@ Explain the sources of income of local

ggvenrnerrt in trief 1+4

4. Answer any oze question; l0xl:10

(a) A Ltd. has one subsidiary company B Ltd Th1

balarce sheet of the compar,ies as at 3lst March

2025 se as follows :

P.T'o'

v-31/45 - 100
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A Ltd. (Rs.) B Ltd. (Rs.)

Share C€pital

Reserve

Profit & Loss Account

Sundry qeditors

Fixed Assets

Invefrneil :

Strafts in B Ltd.

Sharcs in C Ltd.

Stock

Detfors

5,00,000

72,O00

64,000

41,200

1,12,000

3,40,000

72,000

48,000

73,200

4,00,000

40,000

8,000

48,000

2,20,N0

2,12,000

64,000

Det€flnine Cost of Control and Minority Intcnest in the

books of A Ltd. from the following additional

futrurEln:

O A Ltd holds 3,000 shares of B Ltd

CO All invesments arc made on 3@ Se6rrnbeq 2024'

CO The Balrc of P/LAmtd ad Rcserrrc of B IId
as on lst Aptll,2024 were Rs. 4'000 and

Rs.36,000. 5+5

O) The following information are available from ttrc

books of Star Eleclricity Supply Company for the

yea ended 31.3.2025 :



(e)
Trial Balance as on 31.3.2025

Amurt
(R$)

Crcdit Blhnc€Amount

(Rc)
Dcblt Bebnces

m,m,m

2A,W

6,00,m

7$,m0

3,10,m

m,m

760@

l5,m

1,40,m

t5,m

25,m

56,m

t5,m

20,00,m

4,00,m0

6@m

1,m,0@

s,m

5,m,mo

5o,m

Equiry share capital

Sundry creditors

Loan from bank

Salc of electicity

Depreciation fund

Meter rent

Balance of Na

Revenue A,/c as

6lA2A4

Cash in hrnd

Cost of gcnerating

elecricity

Cost of disribution

of clcdricity

Stor€ in hand

(tAxu)

AdminisEation

exPenses

Rent & Taxes

Valuc of rnrhine ry

Addition to machinery

Cost of Mains

Mains added

Deprrciation

Cost of lad

Intdrst on lo8[

40J6000.10,76000

v-31/45 - 100

P.T.O
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Otter infornltion :

Stores in hand on 31.3.2025 Rs. /+0'000.

You are required to pre1arc Revenue A,/c, Net Revenue

A/c, Capital A"/c and General Balance Sheet of Star

Electicity SrryPlY ComPanY. 10

Internel Assessment : 10 merks
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