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The figures in the right-hand margin indicate full marks.

Candidates are required to give their answers in their
own words as far as practicable.

RNustrate the answers wherever necessary.

Business Laws
1. Answer any ten questions : 10x2
{a) What is void Contract ?

() Who can accept an offer ?

{c} “Past Consideration is no consideration”—Explain.
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{d) Who are the persons of unsound mind ?

(e} Mention two essential elements of fraud.

() Define unlawful object.

{g] What is wagering agreement ?

(h) What do you mean by novation ?

(i) Define Contingent Centract.

() Mention two characteristics of a bailment.
(k] What is existing goods? Give examplle.

() What do you mean by Accommodation Bill-?
(m) Define the term Limited Liability Partnership.
(n} Who are the parties to the Bill of Exchange?

(o) Is there any promise in a promissory note ?



2. Answer any four questions : 4x5
{a) State four remedies for breach of Contract?

(b) State the difference between sale and agreement to
sale ?

(¢} Distinguish between Void and Voidable agreement ?

(@} What are the grounds of dissolution of Partnership

Firm ?
{e) Distinguish between fraud and undue influence ?

() What are the effect of a sale of goods by a person who
is not the owner?

3. Answer any two questions : 2% 10

(a) ‘All agreements are not contracts, but all contracts
are agreements”—Discuss the statement explaining
five essential elements of a Valid Contract.
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fc)

(d)

Is registration of Partnership Firm Compulsory 2
What are the consequences of non-registration of a
Partnership Firm ?

What are the rights of an unpaid seller of goods,

What are the rights and duties of Partne=a s per
Partnership Act ?
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