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'I"he figures in the right-hand margin indicate full marks.

Time : 3 Hours

(Candidates are required to give their answers in their
' own words as far as practicable.

Hllustrate the answers wherever necessary.

! . Group—A
\ .
1. Answer any five questions of the following: : 5x4

|

l‘ {a} What do you mean by ‘assessment year’ and ‘previous
year'?

\

i
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(b} Sudhir is an Indian Citizen. He went to Canada for
employment purpose on 3rd September, 2016 and
came back to india on 12th December, 2016. He has

never been out of India in the past.

Determine the residential status of Sudhir for the

assessment year 2017-18,

(c) What do you mean by Income Exempt from tax as per

Income Tax Act? Give three examples.

{d) Mr. Basu, while in service, encashed his 5 months’
earned leave and received Rs. 30,000, which he
claims to be exempt from tax. Discuss the

admissibility of his claim.

{e} Discuss the admissibility or otherwise of the following -
losses suffered by an assessee in computing his

income from business :

{it Loss of stock due to ravages of white ants
Rs. 20,000.

(i) The cashier of the business absconded taking
Rs. 10,000 from the till

{iiij Cash shortage found at the end of the day
Rs. 1100.
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| {iv) Rs. 10,000 advanced to supplier, who could not
! be traced later on. The amount was written off
| in the bcoks of the assessee.

1

|(f) X recewed a family pension of Rs. 30,000 p.a. Under
which bead is the family pension tazable and what

deduction is available for the pension so received ?

!
fg) What do you mean by Best Judgement Assessment

1

t{h) X is a new dealer under the West Bengal VAT Act.
During the month of June, 2016 he has sold the

and Revised Return?

| following goods :
! {iy Schedule C goods Rs. 75,000.
(ii) Schedule CA goods Rs. 1,00,000.

Discuss whether he has any liability under the West
Bengal VAT if : '

| (i) he is an importer of goods into West Bengal ;

(i) he is a manufacturer of goods in West Bengal.
| (i) What are the taxable events for excise duty ?

(i) State the nature and basic features of customs duty.

C/18/B.Com./Part-II(EG)/3T(N)/ G5 Turn Guar)



Group—B
2. Answer any five questions from the following : 5x8

- {a) Mr. Krishnakanta Sarkar, a physicaly disabled
individual of 67 years of age, furnishes the following
particulars of his income for the previous year ¢nded
on 31st March, 2017 :

(i) Business Income Rs. 2,80,000.

(1} Income from house property (Gross) Rs. 90,000.
(iii) Lottery income Rs. 50,000.

(iv) Long term capital gains Rs. 30,000.

(v} Contribution to public provident fund Rs. 60,000
and NSC purchased Rs. 30,000.

Compute his tax liability for the relevant assessment

year.

(b) X is an employee of an organisation in Allahabad. He
draws a salary of Rs. 60,000 p.m. and a house rent
allowance of Rs. 7,500 p.m. He pays monthly rent of
Rs. 10,000 for his rented house. Ascertain the

amount of house rent allowance exempt from tax.
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‘ ,
lc) Mr. Roy retired on 31.3.2017 after 39 years and

| 7 months of service from a private institution. On the
: date of his retirement his salary was Rs. 45,000 p.m.
!

|3 and he received a sum of Rs. 13,60,000 as retirement

gratuity. Determine the amount which is taxable on

| account of gratuity.

| (d) Mr. M provided the following particulars regarding his
| transaction for sale of his residential house for the
assessment year 2017-18. Compute the amount of
capital gains to be included in the total income for

the assessment year 2017-18 :

! . Rs.

House purchased in 2000-2001 7,10,000
Soid in November 2016 37,00,000
| Purchased another house in .
|
' September, 2016 7,00,000
|
! The cost inflation Index are as under :
|
i 2000-2001 = 406 ; 2016-2017 = 1125,
|
i
{Turn Over)
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{e} Badrinath, a resident but not ordinarily r;*.sident,
receives in Bangladesh a remuneration of Rs. 2,500
for services rendered in Bangladesh. The entire
amount is credited in his bank account in Bangladesh.
Immediately thereafter he remits 50% of the
amount to India. Discuss Badrinath’s liability to tax

in India.

) Dur{ng the previous year 2016-2017, the books of
account of X, a businessman, shows a gross total
income of Rs. 2,60,000 and eligible investments for
the purpose of deductions u/s 80C Rs. 20,000.

Discuss whether X is required to submit his return-
of income or apply for Permanent Account Number, _
What will be vour answer if the gross receipt of his

business is Rs. 5,50,0007?

{g) Prof. B Bhattacharyee, a renowned author, receives

Rs. 1,00,000 during the year 2016-2017 as royalty

from books written by him.
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His incidental expenses in this connection were as

(h)

(i)

6

c/ 18-/B.Com. /Part-HI(EG)/3T(N)/G5

follows :
(i) Salary of a typist Rs. 6,000
(i} Purchase of journals for reference
purposes Rs. 16,000
(iii) Cost incurred in connection with
browsing internet for collecting
Rs. 4,000

refarence materials

You are required to compute income of Prof.
Bhattacharjee under the appropriate head for the

relevant assessment year.

What are the different types of excise duties levied in

India ? Discuss briefly.
Discuss briefly different types of customs duty.

X Ltd an engineerihg consultancy company, issued
invoice of Rs. 13,52,000 (inclusive of service taxj on
September 13, 2016 for services provided in August
28, 2016. Payment has been received on September
18, 2016. Calculate the amount of service tax payabie
by X Ltd. and also state the due date of payment of

service tax.

(Turn Duar;



Group—C

3. Answer any two questions of the following :  4x15

(a) Sri Gokul Goswami is an employee of a private
concern at Asansol. He submitted the following
particulars in respect of his income for the year
2016-17. Compute his income from salary for the

assessment year 2017-18 ;

Rs.
Salary 78,000
Dearness allowau;ce 19,060
Annual bonus 5,600
Employer’s contribution to RPF 2,400
Shri Goswami’s contribution to RPF 2,400
Interest credited to RPF @ 13% p.a. 2,600
Life insurance premium paid by
employer 2,000

Employer provided him with a rent-free unfurnished
accommodation, fair rent of the house is Rs. 4,000
p.m. and also provided hirn with a free use of 15 h.p.
car both for official and private purpose. All expenses
of the car are paid by the employer.
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[Tb) Mr. Sen is the owner of two houses. The first house
\' has been let out for business purposes at Rs. 1,000
l p.m. and the other has been let out for residential
' purposes at Rs. 800 p.m. The municipal values of
! the houses are Rs. 8,000 and Rs. 6,000 respectively
| and municipal tax thereon @ 15% is paid by Mr. Sen.

The first house has been constructed from borrowed

money for which interest due is Rs. 1,000. Both
| the houses had been completed on 31.3.2003.

Land revenue of Rs. 200 is unpaid for the second

| i
house. The collection charges incurred for the

' first house is Rs. 50 p.m. and for the second house

! is Rs. 100 p.m.

Compute income from house property for the

assessment year 2017-18.

| {(c) The profit and loss account and other information
in relation to the business of Shri Sanjib Dharia
| are given below. You are required to compute his

‘ taxable business income for the assessment year

| 2017-18.
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Profit and loss account for the year ended 31.3.2017

Rs. : Rs.
To Business Expenses 48,000 By Gross profit b/d 1,50,000

To Interest on bank By Dividend from
loan 5,000 UTE 10,000

To Repairs to furniture 3,000

To Bad debt 1,400

To Provision for

Bad Debt 4,000

Te Life Insurance

premium 3,600
To Income tax 3,500

Toe Donaticn to Prime
Minister's National
Relief fund 6,000

To Fines & Penalty 5,000

To Depreciation 25,000
To Not profit ¢/d 55,500

1,60,000 1,60,000
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! Other information :

to Rs. 306,000,

? (b} 60% of the bad debts are allowable.

cost.

servant @ Rs. 500 p.m.

(a) Depreciation as per income tax rules works out

{c) In arriving at gross profit the opening stock and
. closing stock have been valued at Rs. 72,000 and
Rs. 90,000 respectively both being 10% below

! (d) Business expenses included wages of domestic

' (d) From the following information furnished by

Mr. John, compute the deduction available u/s 80G

for the assessment year 2017-18.

(i) Gross total income

: (i} Donation to PM’s National Relief

! fund
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Rs.

2,00,000

ﬂ‘:,:_r"g £
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(iii) Donation to National Defence fund 5,000

{iv) Donation of 5 tons to cement to a

notified temple valued 10,000

{v} Donation to Bharat Sevashram
Sangha
(approved institution u/s 80G) 20,000

{vi) Donation to local hospital for. the
purpose of family planning 5,000

(é) Define the following as per Central Excise Act, 1944 .
(i) Booker or Commission agenlt,
{i) Excisable Goods,
{13} Factory,
{iv) Sale and Purchase,

(v} Wholesale dealer.

[Internal Assessment — 10 Marks]
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|
! 7 21T YIS erte AR
WWM@WWWWW!

fom—s
S| @ @R AT AT Bew me 3 ¢x8

@) fuffad 30T e S IR TS f @R

(@) AR 9FEW SEEE AnifRe) R Sueey fSfN
| 3 (I, 2016 HAITA FAS! T R 12 fer7s3, 2016
f e o orne s ) o =iest B w4me Fome
f&tem 11 2017-18 fReffad e vy e wiafe

s a3ty

() e wiEe Wl e 9 s H o ol
‘ Trzael e !

L (m) MY P IO ST 5 WA O [ FWATGI A
| Rs. 30,000 cHTHCEA1 O MR Ias @ @3 oy

AT 1 @2 wRkg (At [{vta 0t
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(8) rwq 7 AR wm AG s wv fAshiis

(®)

CEIFACHI RIGTAISTO! FATE STAG ILA 2

(i) DRTAR TFCH TGS ATYF (AFAR Rs. 20,0001
(if) U TEF 75 O=JA Rs. 10,000
{iii) =R Ciex 9w B Rs. 1,1001

{iv) Rs. 10,000 9% ML AATRCE Wi (req 59
R (R T FIIQ1E 1 F0F Ao w1 O3 EREE
435 A o =)

X AR sret @ affe 30,000 B 5iH )| % wm
I A0S 41 T4 20 GR 3 S (ATF 9’ ~ieq qg
A FC |

(®) 2ozre fdfrd e wmoifEe e wiket I | @R

(%)

xmwwwﬁmawf@amzom-mw@
e 7 R Rgq fsrmet ¢

(i} ST 919 Srafks A4 Rs. 75,0001
(i) STFE 3-q Saf® #9 Rs. 1,00,0001
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! PRt Rrmafer Roaeat 33 «Fosas Foge 9 Wik
| 7 CIICH I A =g B e

o (i) TR sifoaee «rua wmifaed

|
(i) TR AAffoarn « Sesmw I |

@) ot o AT R St R e

f (®) Customs duty-3 %S @ taFENRfE St=I <ty

T
U @I A5 v Tew me 2 . exy
(@) St FEers WA, 67 IR INT 9IE ARRE AfE |

31 W8, 2017 WIfTY TG 38} 3¢ Freferide icas
Bz (o 0 8

(i) FIFF (ATF S Rs. 2,80,0001

(i) JeFIE (AT A (237) Rs. 90,0001
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(iii) #Bif¥ (JCF S1F Rs. 50,0001
(iv) Wrfcm® e =W Rs. 30,0001

(v) fof T SfRwefETS Rs. 60,000 &l (74

@32 Rs. 30,000 GO ARTAG FI ICI

Sefiin fidfaq qeomae w0 $ig 0w v e o

) XuﬂWuﬂﬁﬁﬁhﬁﬁWi%ﬂﬁ@ﬂw
Rs. 60,000 R A% SIot ISt Re. 7,5001 o M6
1fs et oW Rs. 10,0001 T ©IGT SIS (AF FT[E
sifastel el e

() T A 9IH R 4fEENT 39 IS 7 WH GRS
s[4 31.3.2017 SRTY RO 474 ITIA | SR AL
i O MBI (@99 & Rs. 45,000 G WSS
e oY «ifFme fot Rs. 13,60,0001 Wi

fomira ATl W SRS foef @
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(M M 2017-2018 fdffed qe@ @ gorifs Rids o

el Faaq oo eraq ¢

' Rs.
ST @ 2 2000-2001 7,10,000
Rern ¢ WreEY, 2016 37,00,000

w17 @3 AT FT 2 GUBH, 2016 ~7,00,000
CII : 2000-2001 = 406 ; 2016-2017 = 1125

AR fefadt e S e iy 97 3@

(%) @Y A GFET FRIFT Ry TMHFS WA 77 M
QANTHC FIET I Rs. 2,500 WG FCE! 4% WA
T e SR AR @3 FICE N et 7| e
3 R W1y 50% BIF1 SETS (74 331 30 | IR
| SRS FAX WH F I WA B

(6) 2016-2017 4TS IRLF X <IGH FRAN $17 ASioq
| SR (G AN Y W FIA Rs. 2,606,000 €32 80C
41T TeCAsy Rfae Rs. 20,000 '

ATRHCE X-(F WAST wifden s e ora B e g
AT G WA FA0T 33 (¥ AV | X-4% TG (S
&% 21f)¢ Rs. 5,50,000 ﬁtﬁ@wﬁ o e R TP R e B
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(®) wgiels R SHEH «Fe e AEIE1 2016-17 TS
JISA 4TTY (RTF Rs. 1,00,000 S FTIA |
S e W ST wigEnE 49 et e
(i) SRFCST e Rs. 6,000
i) s 4f§Fd 43 Rs. 16,0001
(iii) TORCAV AEFS 96 Rs.  4,0001

<8 frffad IGTAT &0 WG SHHILE BATE A0S
i T

(%) SRS TS B 1T BeoA w9 mﬂ‘ww?w
I

(3) Discuss briefly different types of customs duty.

(@) X Ltd an engineering consultancy company, issued
invoice of Rs. 13,52,000 (inclusive of service tax)
on September 13, 2016 for services provided in
August 28, 2016. Payment has been received on
September 18, 2016. Calculate the amount of
service tax payable by X Ltd. and also state the
due date of payment of service tax.
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fRett—a
o1 - KD HTAE TEd e 3 IX5e

| (F) W e ord AP @3 (PRER aevT
w1 5 2016-17 A S wicEn Ffafes Ragd

o FLA |

2017-18 FdRs IR ST (XS AT =y [y 363t ¢

(ASH - Rs. 78,000
= st Rs. 19,000
3T 3% Rs. 5,600

Are ks e Sml Rs. 2,400
Ry oRaffite & craflie om 5W Rs. 2,400
e oRTffRce af¥T 13% @] Rs. 2,600

framed) $ET eve GRS BRI Rs. 2,000
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fraeed @ orafiee R Siow BRICR &1 4%
WS e Foared ) Ay 9 I
Rs. 4,000 p.m. 93¢ $I¥ IS @ W NETY FCHA
o R T 15 o ToAw @3S cibaente fcame |
sifoR e 495 Frneest 359 I

() & G b iz T e TRl AT WY
AB™ Rs. 1,000 ©T6 (Real 7@ ok R’ ifeld
TR By WHE Rs. 800-(9 ©IF (Wedl 2d|
FifGalem (Nagey IUF Rs. 8,000 8 Rs. 6,000-4R
15%mcﬁ§wﬁ’rmaﬁmmmmww¥%ﬁﬁlﬁcﬂ
G A (ROH T IR 9F F Rs. 1,000 7 299 AL -
w5 sroeifans fnfie 31 31.3.2003 wiffee sg 7 st
iy W GIN-AFH Rs. 200 A8} I e Tl |
SIG SHRICER &) 42 Qi 35t W@ Rs. 50 ¢ iy
qfEF (FTT MPF Rs. 100 AWH T

2017-18 g T3 & fErifE (qF o A

AN
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(N QR FER IR ae-wfr BIR e W R
ECE
Profit and loss account for the year ended 31.3.2017
Rs. Rs.
To Business Expenses 48,000 By Gross profit b/d 1,50,000

To Interest on bank By Dividend from
loan 5,000 UTi 10,000

To Repairs to furniture 3,000

To Bad debt 1,400
Te Provision for
Bad Debt 4,000
To Life Insurance
' premium . 3,600
To Income tax 3,500

| To Donation to Prime
Minister’s National
Relief fund 6,000

| To Fines & Penalty 5,000

' To Depreciation 25,000
!
o To Not profit c/d 55,500

1,60,000 1,560,000
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oy A3 2
(%) g A e wahbfen i W Rs. 2,5001
(R) F-IIF 60% =OLH!

(o) i v el FaiE oo A1afde 9 Wil wgs AT
E 49 TCACE IS Rs. 72,000 2 Rs. 90,0001

&3 YEHFD IFALEH S 10% P

(¥) SRARI WOHI MY RO IgH e qww

" Rs. 500 ¥ SitR|

2017-18 f¢iad I03a &y A 45019 IRIAT (A0S FACTY
o T A

(%) N o IS A 2 {7939 (0T 2017-18 fdfad 3o
) 80G IR BITeR AR fefa wan 8

(F) 7Ny (A6 WY Rs. 2,00,000

(1) fgiTER wom I o2 e W Rs. 10,000
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(o) =S AfSww wTRea wiw Rs. 5,000

(T) @3 Refe wfm e
& 5 59 % v Rs. 10,000

(8) SIS FRET AW 7
(80G wimm wLaifwe &%)  Rs. 20,000

(%) R dffewar wy g/
TAANSA Wi . Rs. 5,000

(8) (PRI TN 9B Wz, 1944 T fAnleis rmsle
e WIS ¢

{iy wene 3 weRRrer afeffy ;
(i) QBCALY “AY ;

(iii} AW
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iv) w7 ;

(v) =R S

[STEISAT JeUITd — 0 FqA]
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