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| DIRECT AND INDIRECT TAX

|
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| - (Honours):

. Full Marks : 100

| Time : 4 Hours

The figures in the right-hand margin indicate full marks.

Candiddtes are required to give their answers in their
own. words as far as practicable.

Nustrate the answers wherever necessary.

: { Direct Tax}
! [Marks : 62)

1. I‘IAnswer any two questions :- o 2x4

jl‘(a) Mention four incomes which do not form part of the
total income under the Income Tax Act, 1951. 4
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'(b] Mr. Bera retired on March 9, 2017 from a private

(c)

company after completion of 32 years and 10 months
of service. He was entitled to 25 days leave from each
completed year of service. He availed 10 months leave
during his service life. His basic pay was ¥ 25,000 per
month from April'l, 2012 and DA @ 70% of basic pay.
he received ¥ 4,00,000 from leave encashment. Find
out the leave salary to be taxed. for the assessment
year 2017-18.

The information given below relates to Hero Ltd.

Machinery | Motor Car
T 4
W.D.V on April 1, 2016 3,00,000 1,50,000
Purchase during 2016-17 | 1,00,000 75,000
Sale during 2016-17 50,000 2,50,000
Rate of Deprcci‘ation 15% 15%

Other Information :

Purchase of machinery includes one machine costing
T 40,000 purchased on November 7, 2016.

Calculate depreciation admissible or capital gains, if

any, for the assessment year 2017-18,

4

{d) From the following information calculate the amount
of deduction Under Section 80G.
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(i) Donation to University of Calcutta ¥10,000. . '
(i) Donation to National Defence Fund ¥12,000.

' (iii) Donation to Prime Minister’s National Relief Fund
! ¥15,000.

| {iv) Donation to Jawaharlal Nehru Memorial Fund
! ¥15,000.

~ {v} Donation to an approved local authority for
‘ promoting family planning ¥ 8,000.

|
The total income of the assessee for the previous year

without considering deduction Under Section 80G is
¥3,00,000.,
|

2. Answer any three questions : ' l 3x8

(a} (i) Give some examples o{ perquxslte which are not
taxable.
(i) Mr, Ganguly is employed in a private concern in
~ Delhi. His cash emoluments during the previous
. year 2016-17 are : Basic Salary ¥ 40,000 per
' month, DA (forming Part of Salary) @80% on
! basic. Children education allowance T 1000 per
[ month per child for one child, Incentive ¥ 2000
per month.
| He is provided with a rent-free furnished

| accommodation in Delhi with T.V., Gas Oven and -
‘ House hold furniture costing ¥ 40,000, ¥ 10,000

and T 80,000 respectively.
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(b) Mr.

'Determine the value' of perquisite in respect of

rent-free fﬁrnished accommodation for the
assessment year 2017-18 if—

i. The accommodation is owned by the employer. |

ii.’ The accommodation is taken on hire by the
employer at the rent of ¥ 10,000 per month.
' 3+5

Jogesh attain the age of 66 years on October 26,

2016. From the following information compute total
income and tax payable by him relating to the
previous year 2016-17.

{i)
(ii)

(i)

(iv)
(v)

(vi)

(vii)

Mr.

Pension ¥ 39,000 per month
Dividend from TATA STEEL ¥ 25,000

Dividend from ZINCO Telecommunication {a
foreign company) ¥ 60,000.

Agricultural income from Bangladesh ¥ 70,000.
Interest from bank deposit ¥ 1,20,000.

Winning from lottery (net) T 34,550 (Tax deducted
at source @ 30.9%).

Interest from Govt. Securities T 50,000 and from
Saving bank A/c ¥11,000.

Jogesh has made the following payments during

the previous year 2016-17 :

i. LIC Premium ¥ 30,000.
’ -
ii. Mediclaim Premium ¥ 15,000.
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iii. Paid ¥ 25,000 to Ram Krishna Mission.

iv. Incurred ¥ 45,000 for treatment of dependent
Father aged 82 years old suffering from cancer.

() () Write a short note on “Profit in lieu of Salary.”

(ii) Mr. Rajib after serving 23 years and 7 months of
service in a Private Concern in Kolkata, retires on
December 31, 2016 and receives gratuity of
¥ 3,80,000. His basic salary and DA at the time
of retirement was ¥ 20,000 and ¥ 10,000 {50% of
basic] per month -respectively.  His annual
increment of salary of ¥ 1000 per month fell due
on 1st April each year. Calculate the taxable

amount of gratuity of Rajib, 3+5

(d) Mr Barman purchased 2000 share of Reliance Ltd. at

¥ 200 per share on 12-4-2012, He received 500 shares
as bonus share from the Company on 25-5-2014. He
again purchase 600 shares on 18-7-2015 at ¥ 350 per
share, brokerage paid ¥ 1.50 share. He again received
150 bonus share on 13-5-2016. He sold all the shares
on 13-3-2017 ‘at T490 per share. Brokerage paid
¥0.75 per share and Security Transaction Tax Paid

@ 1% on sale value,

You are required to calculate capital gain of Mr.
Barman assuming that all the transactions are took
place in a recognised stock exchange. ;

[CH : 2011-12 ; 785, 2012-13 : 852, 2014-15 : 1024,
2015-16 : 1081, 2016-17: 1125] - 8
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(e} @
(i1)

What do jrou mean by self-Assessment tax ?

When advance tax is payable ? Write down the

schedule of payment of advance tax of non-

corporate assessee and corporate assessee.
2+2+4

3. Answer any two questions : : 2x15

{a) The following are the particulars of income of Mr.

Ganguly, an Indian resident, for the year-ended
31.3.2017.

(i) Basic salarv (after deduction of tax ¥ 4,000 pér

{11)

(iid)
(iv)
v)

(vi)

month) T8,48,000 P.A.
Dearness Allowance ¥ 10,000 per month.

Medical Allowance T 20,000 (actual expenditure

¥12,800) P.A. and travelling allowance ¥ 18,000
P.A.

Commission @ 2% on sales achieved by him.
During the Previous Year 2016-17, sales achieved
by him amounted to ¥ 8,00,000,

He and his employer both contributed Provident
Fund @ 14% of Basic + D.A. Interest credited to
PPE @ 13% was % 18,600.

House Rent Allowance received ¥ 12,_000 per
month. {Actual rent paid in Contai ¥ 8,500 per
menth)
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‘(vii) He is provided with a motor Car of 800 cc both
! for official and private purpose free of cost.
(viii) During the previous year, he spent % 18,000 for
medical treatment of himself in an unrecognised
w nursing home and his employer reimbursed the
entire amount.
. (ix) He paid Professional Tax @ ¥ 200 per month,.
’ {x) During the year he received interest from saving
: bank A/c of PNB ¥ 14,000 and Post Office savings
account T 5,500,
Accrued interest on NSC ¥ 18, 000, Interest from
‘ PPF ¥ 11,000. Accrued interest on Fixed Deposit
T 8,000.
(xi}] During the previous year 2016-17 he deposited
the following :
Contribution to PPF ¥ 40,000, LIC Premium paid
¥ 80,000

Repayment of house building loan from PNB %
1,66,000 (includjng interest T 1 ,09,000).

' Your are required to compute total income of Mr.
| Ganguly and his tax liability for the Assessment Year

: 2017-18. , 15
| :
I(b) Mr. Ghosh, owner of three houses in Mumbai,

I" furnished ‘the following information. Compute hie
| income from house property for the Assessment Year

" 2017-18.
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M

House 1 House 2 House 3
(Let out) |(Self occupied) {Self occupied)
T T 4
Standard Rent 38,400 60,000 —
Net municipal value 36,000 63,000 54,000
Fair rent 45,000 66,000 50,000
Rent received 40,000 — —
Repairs — 5,000 2,000
Municipal tax @10% |80% unpaid|{ Fully paid 20% unpaid
Interest on loan
taken for the
repair of the house 3,000 6,000 . 9,000
Vacancy period 2 months —_ -
Recovery of
unrealised rent 9,000 — —
{Previously allowed in
2013-14) collection
charges 5,000 — _—

You are also required to calculate the tax payable for
the Assessment Year 2017-18.

15

(c) From the following Profit and Loss A/c of Mr. Arup
Das for the year end 31st March, 2017, find out his

total Income.
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Profit and Loss A/c for the year ended 31-3-17

‘ Rs. Rs.
To Office Expenses 1,43,700 | By Current Profit {4,80,350
" G,*:eneral charges ‘39,900 | " Interest on
* Thterest on Loan-- 4,800 | Govt Securities | 16,600
" I“nterest on Capit;ll :'10,800
“ Fine paid to " Discount 3,650
Excise Department 5,006 " Share of profit
" chSCI'Ve for Bad Debt] lb,dod' from &
l\ *Bad Debt 8,300 | = Partnership Firm 11,400
" l‘Audit Fees 3,000 | " Dividend from
" \Income Tax 17,600 Indian Company| 6,000
" l‘Rent : 20,300
" ‘ Charity and Donation] 4,850
"! Building Construct-
| tion (Office} 15,000
"|\| Depreciaﬁqn 15,000
" Sales Tax 20,000
f Loss on sale of
|‘ Motor Car 30,000
‘!"' Net Profit 1,66,000
| 5,18,000 5,18,000
\
|
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™~

Additional Information :

(1)
(1)
(i)
(iv)
v}

(vi)

d) )

(ii)

(i)

Rent include ¥ 6,000 in respect of the rent of office
building belonging to the proprietor himself.

General charges include 35,000 towards purchase
of hew furniture for office,

Deprecxatlon allowable as per I T. rules worth out
of ¥ 35,500.

Ofﬁce expenses include ¥ 5000 paid towards Life
Insurance Premium of Mr. Das.

Office expenses include ¥ 2500 paid towards legal
charges for infraction of custom law,

Gross profit has been received after over valuation
of clearing stock at ¥ 3,20,000 by 10% of it's
original cost.

When income of the previous year is taxcd in the
same year ?

Mt. Hog, a foreign national, came to India to join
in an Indian Company on June, 1, 2016 but
returned back to his native land on December, 31
2016. Determine his residential status for the
assessment year 2017-18.

State the provision of section 87A in respect of
rebate of Income tax.
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(w) Mrs. S. Roy, a widow of a Govt. Servant receiver
: Family Pension of ¥17,300 per month and D.A.
' @ 35% on the basic Pension. Discuss the taxability
of Income for the assessment 2017-18,
' 4+4+3+4

|
]

‘i : {Indirect Tax}
i [Marks : 28]

3x4

4, Answer any three questions :

*a) Distinguish between Sales Tax and Value Added Tax

. {VAT). . 4

|

(b) Write a short note on CENVAT credit in excise duty.
; 4

(c) From the following information calculate VAT payable.
Purchase @ 5% 4,40, 000 (Includmg VAT)
Purchase @ 14.5% ¥ 3,80,000 (Excluding VAT)
Purchase return @5% % 30,000 (Excluding VAT)

| Sales @5% % 6,80,000 (Excluding VAT)

| Sales @ 14.5% €4,90,000 (Excluding VAT)

| Sales return @5% % 25,000 (Excluding VAT)

I :
| (d} A registered dealer in West Bengal make the following
' inter-state transactions :

' i) Sale to a registered dealer in Jharkhand

¥ 1,50,000,
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(i) Sale to a unregistered dealer in Delhi T 75,000.

(iii) Sale to a registered dealer in Bihar ¥ 50,000
(Dealer is unable to issue C Form).

What will be CST rate applicable and amount of CST
. payable if the local tax rate is 14.5%.

(e). (i) Write a short hote on goods according to WBVAT,
' 2003. ; ' ‘

(ii} What is the schedule rate of VAT in case of goods
under Schedule A and Schedule AA P 2+2

(iiij Write down the advantages of VAT system. 4
5. Answer any fwo questions. ' 2%8

{a} JP Traders is a dealer registered under the West
Bengal VAT Act. During the month of June, 2016,
dealer has made in the following sales :

: T
Aggregate sales excluding VAT ‘ -~ 9,95,000
Sale of goods on which tax is paid on '
MRP basis 1,05,000
Sales of Schedule A goods 60,000
Sales of Schedule AA goods 40,000
Inter-state sales to Mumbai ‘ 1,10,000
- Wales in the course of export 65,000
Sale through auctioneers 15,000
Sale through agent 30,000
Sales return within six months - 35,000

Sales return of goods sold in October, 2015 45,000
C/18/B.Com./Part-lI(H)/3T{N)/ AHS  (Continued)
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You are required to compute taxable turnover under
WBVAT Act. ' '

(b) (i} Mention the rate of service tax applicable in the
g Financial year 2016-17. ‘

(i) What are the due dates of payment of service tax ?

‘ (iif} What are the due dates for submission of service
: tax return ? Also mention the form no applicable
! for this purpose. _ _ 24343

{c) Define “Excisable goods” and “Wholesale Dealer” as

; per Central Excise Act, 1944. 4+4
(d) Khadims, a registered dealer in WB, makes the
following purchases and sales during the month of

| Jan, 2017.

Purchases : T
| Leather Shoes (VAT rate @ 14.5%) 6,00,000
Leather Bags (VAT rate @ 5%) 2,60,000
Socks (VAT rate @ 5%) 80,000
| Office Stationery (VAT rate @ 5%) 40,000

dales :
i Leather Shoes ' 9,10,000
i Leather Bags _ 3,80,000
' Socks ‘ 1,30,000

| Sale of’ leather shoes worth T 35,000 were returned
| within 6 months. Leather shoes worth ¥ 10,000 were
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destroyed and leather bags worth T 2000 were taken
by the proprrietor of Khadims for personal use,

Calculate net tax payable by Khadims for the month
of Jan, 2017 assuming that all the sales and
purchases are of exclusive of VAT. 8

[Internal assessment — 10 Marks]

AN

| fiee QfGT FoYrofaT Ly fariere )
AT IR T [GT ST TG GRS LG

HeTF =9
MRCISIREY
S| ¥ (I 77 orag Tug e 2 - Ix8

(%) ol e Bred 39 (el wWwew Wi sved wagd
FACIY SLH NSO W I | 8

(X) Mr. Bera retired on March 9, 2017 from a private

company after completion of 32 years and 10 months
of service. He was entitled to 25 days leave from each
completed year of service. He availed 10 months leave
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- during his service life. His basic pay was ¥25,000 per
. month from April 1, 2012 and DA @ 70% of basic pay.
' he received ¥4,00,000 from leave encashment. Find

- out the leave salary to be taxed for the assessment

. year 2017-18. 8
(%) The information given below relates to Hero Ltd.
Machinery | Motor Car
I _¥

I‘. W.D.V on April 1, 2016 3;00,000 1,50,000

‘ Purchase during 2616-17 1,00,000 75,000

- |Sale during 2016-17 | 50,000 2,50,000

- |Rate of Depreciation 15% 15%

Other Information :

. Purchase of machinery includes one machine costing
I ¥ 40,000 purchased on.November 7, 2016.

! ‘

| Calculate depreciation admissible or capital gains, if
any, for the assessment year 2017-18. 8

(0) Frafefie Beg (s vo-f& aramt b wrw A e =

‘ . _
() Donation to University of Calcutta ¥10,000.

{iiy Donation to Naticnal Defence Fund ¥12,000.

. (i) Donation to Prime Minister’s National Relief Fund
| ¥15,000.
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is

(iv} Donation to Jawaharlal Nehru Memorial Fund
¥15,000.

{v)] Donation to an approved local authority for
promoting family planning ¥ 8,000,

The total income of the assessee for the previous year
without considering deduction Under Section 80G is
¥3,00,000. '

| @ @ A orea el e ¢ OXbr
(@) (i) oIS -waw AR F S T @R wATAon I

{ii) Mr. Ganguly is employed in a private concern
in Dethi. His cash emoluments during the previous
year 2016-17 are : Basic Salary ¥ 740,000 per
month, DA (forming Part of Salary} @ 80% on basic.
Children education allowance % 1000 per month
per child for oné child, Incentive ¥ 2000 per month,

He is provided with a rent-free furnished
accommodation in Delhi with T.V., Gas Oven and
House hold furniture costing ¥ 40,000, ¥ 10,000
and 80,000 respectively.

Determine the value of perquisite in respect of
rent-free furnished accommodation for the
assessment year 2017-18 if—
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i. The accommodation is owned by the employer.

] ii. The accommodation is taken on hire by the
employer at the rent of ¥ 10,000 per month.
o ' ' O+@

|
() B e STERT v, 203603 by 8T FH S I
TR e (U I 20 3b-3 9 SRS} IR & GBI
R T R oI el b

' (i) Pension ¥ 39,000 per month

| !
| {i) Dividend from TATA STEEL % 25,000

| (ili) Dividend from ZINCO Telecommunication (a
! foreign company) ¥ 60,000,

l" (iv) Agricuitural income from Bangladesh T 70,000.
{v) Interest from bank deposit ¥'1,20,000.

(vi) Wlnmng from lottery (net) ¥ 34,550 {Tax deducted
at source @ 30.9%).

(vii) Interest from Govt. Securities ¥ 50,000 and from
I Savmg bank A/c T 11,000.

|
! Mr. Jogesh has made the following payments during

,  the previous year 2016-17 :
|
' i. LIC Premium ¥ 30,000.
ii. Mediclaim Premium ¥ 15,000.

~ ifi. Paid T 25,000 to Ram Krishna Mission,
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iv. Incurred ¥ 45,000 for treatment of dependent
- Father aged 82 years old suffering from cancer.

() (i) “Profit in lieu of salary” & &7 q¥fb Ffwe Bt
T |

(ii) Mr. Rajib after serving 23 years and 7 months
of service in a Private Concern in Kolkata, retires
on December 31, 2016 and receives gratuity of
% 3,80,000. His basic salary and DA at the time of
retirement was ¥ 20,000 and ¥ 10,000 (50% of
basic) per month respectively, His annual incre-
ment of salary of ¥ 1000 per month fell due on 1st
April each year. Calculate the taxable amount of

gratuity of Rajib.

(¥) Mr Barman purchased 2000 share of Reliance Ltd.
at ¥ 200 per share on 12-4-2012. He received 500
shares as bonus share from the Company on 25-
5-2014. He again purchase 600 shares on 18-7-
2015 at T 350 per share, brokerage paid ¥ 1.50
share. He again received 150 bonus share on 13-
5-2016. He sold all the shares on 13-3-2017 at
7490 per share. Brokerage paid ¥ 0.75 per share
and Security Transaction Tax Paid @ 1% on sale
value.
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You are requited to calculate capital gain of Mr.
Barman assuming that all the transactions are took
,place in a recognised stock exchange.

|
; ICII : 2011-12 : 785, 2012-13 : 852, 2014-15 : 1024,
| 2015-16 : 1081, 2016-17: 1125} 8

(ql) i) “u-fiffs =2 2o & QR ¢

| 3 .
! (ii) Sem I7 I oM TS T?

| OFGH F-(EHIA] GG GFGH (A ST CFL
' SR 9 MR SAwEAofT ST I 3+(3+8)

© (% G 7 2Tuw Tew me ¢ | Ix3e
|

(?{‘S) . e, «IEs SRl WRIFF-93 ©3-9-30)q IVTNET
- AR s swafr orem v~
|

! (i) Basic salary (after deduction of tax ¥4,000 per
month) ¥ 8,48,000 P.A.

(i) Dearness Allowance ¥ 10,000 per month.

(iii) Medical Allowance T 20,000 (actual expenditure
; ¥12,800) P.A. and travelling allowance ¥ 18,000
' P.A.

(iv) Commission @ 2% on sales achieved by him.
b During the Previous Year 2016-17, sales achreved
by him amounted to T 8,00,000.
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(v} He and his employer both contributed Provident
Fund @ 14% of Basic + D.A. Interest credited to
PPF @ 13% Was_f 18,600,

(vi) ‘House Rent Allowance received 712,000 per
month. (Actual rent paid in Contai ¥ 8,500 per
month)

(vii} He is provided with a motor Car of 800 cc hoth
for official and private purpose free of cost.

(viiij During the previous year, he spent ¥ 18,000 for
medical treatment of himself in an unrecognised

nursing home and his employer reimbursed the
entire amount. #

(ix) He paid Professional Tax @ ¥ 200 per month.

(x) During the year he received interest from saving
bank A/c of PNB ¥ 14,000 and Post Office savings
account ¥ 5,500.

Accrued interest on NSC ¥ 138, 000, Interest from
PPF ¥ 11,000. Accrued interest on Fixed Deposit
8,000. Lo

{xi) During the previous year 2016-17 he deposited
the following :

Contribution to PPF ¥ 40,000, LIC Premium paid
¥ 80,000

Repayment of house building loan from PNB ¥ -
1,066,000 (including interest ¥ 1,09,000).

R03q-5t e IoTaT ooy . sirfeR FRcaey oy O
- AU A AR e 99 pY:
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(@ . com, R R ST o, B oo e

FACRA |

fl 305a-r Y IWET & O G (T S

I A q@R g I AR g 33—

I‘I House 1 House 2 House 3
| (Let out) | (Self occupied) | (Self occupied}
! z % T
Standard Rent 38,400 60,000 —
Net ;'nuniéipal value| 36,000 ' 63,000 54,000
Fa.ir}lrent 45,000 66,000 - 50,000
ché received 40,000 - —
Rephirs — 5,000 2,000
Municipal tax @10%| 80% unpaidl = Fully paid 20% unpaid
lnte;rest on loan
taki‘an for the '
rép'air of the house 3,000 6,000 9,000
Vacancy period 2 months — —
Recovery of
un}ealised rent 9,000 — —_
=T
(P:jeviously allowed in
2q13-14) collection
charges 5,000 == —
|
: ¢
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(s 3. oot Wi OS-TF 9059 FCTENTT &Y ANG-HEA
AR e oreml 3o T oRAs W (NG Wi [T 37

Profit and Loss A/c for the year ended 31-3-17

Rs. Rs.

To Office Expenses 1,43,700 | By Current Profit | 4,80,350

General charges 39,900 | " Interest on
Interest on Loan 4,800 | Govt Securities | 16,600
" Interest on Capital 10,800

"

" Fine paid to " Discount 3,650
Excise Department 5,000 | " Share of profit
" Reserve for Bad Debtf] 10,000 from a
"Bad Debt ‘8,300 Partnership Firm 11,400
" Audit Fees 3,000 | " Dividend from
" Income Tax 17,600 Indiann Compainy 6,000
" Rent 20,300 ‘

Charity and Donation 4,850
" Building Construct-

tion {Office) 15,000
" Depreciation 15,000
" Sales Tax 20,000

Loss on sale of

Motor Car 30,000
" Net Profit 1,66,000
5,18,000 5,18,000
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Additional Information :

{i) Rent include ¥ 6,000 in respect of the rent of office
" building belonging to the proprietor himself.

: (ii) General charges include 35,000 towards purchase
! of new furniture for office.

{iii) Depreciation allowable as per 1.T. rules worth out.
of ¥ 35,500.

(iv) Office expenses include ¥ 5000 paid towards Life
Insurance Premium of Mr. Das.

(v) Office expenses include ¥ 2500 paid towards legal
charges for infraction of custom law.

(vi) Gross profit has been received after over valuation
of clearing stock at ¥3,20,000 by 10% of it's

f original cqst_. ve
@) (i) CPI CRTE S TEA (4TS S (IR TTHE FCA T
AT 7

(iij Mt. Hog, a foreign national, came to India to join

in an Indian Company on June, 1, 2016 but
| returned back to his native land on December, 31

2016. Determine his residential status for the

assessment year 2017-18.
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(i) va-q A SFEH TR Qred FEmRd Sree =)

(iv) Mrs. S. Roy, a widow of a Govt. Servant receiver

‘Family Pension of ¥17,300 per month and D.A.
@ 35% on the basic Pension. Discuss the taxabil-

ity of Income for the assessmeﬁt 2017-18.
84+8+9+8

AA® T4
[T 2 2w

9x8

8! (N foa5 oraT Bax wie :
(*) e 37 @ VAT (‘F'U’i@ TG ANy IR T
() Bt oY : Bedma wrE Cﬁﬂlw LR

(o) e o (IF oS I3 AT w9 ¢
Purchase @ 5% % 4,40,000 (Including VAT)

Purchase @ 14.5% 7 3,80,000 (Excluding VAT)
Purchase return @ 5% ¥ 30,000 {Excluding VAT)
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- Sales @5% ¥6,80,000 (Excluding VAT)
' Sales @ 14.5% ¥4,90,000 (Excluding VAT)

Sales return @ 5% Y 25,000 (Excluding VAT)

.(W:) mmmﬁa@w%mﬁtﬁwwm ARG e

(i} Sale to a registered dealer in Jharkhand ¥ 1,50,000.

(i) Sale to a unregistered dealer in Delhi % 75,000.
|

(iii} Saletoa reg'isteréd dealer in Bihar ¥ 50,000 (Dealer
' is unable to issue C Form).

R o coli e 7 oy 7 B CRAORCS ¢
T 3 14.5% Tt (A vl Rww w9 el w7

| : :
(8)(i) ‘Goods’ ¥ ? 000 LA WBVAT watflt Bt cone|

{ij) Schedule A € Schedule AA. Goods-4% CF(E 47
| (ELIE R | R

(i) VAT T7ge RUQwA @ | 8

[
|
!

C/18/B.Com./Part-II(H)/ 3T(N)/ AHS {Turn Over}



26

¢l (3 R g0 o4rs Teg wie Xy

(F) JP Traders, West Bengal VAT Act SIFI @35 FRAFS
e o 2ove Atew g wiot s oRe [Kigota

FCACRA

. B Ed
Aggregate sales excluding VAT J 9,95,000
Sale of goods on which tax is paid on
MRP basis = 1,05,000
Sales of Schedule A goods 60,000
Sales of Schedule AA goods 40,000
Inter-state sales to Mumbai 1,10,000
Sales in the course of export . 65,000
Sale through auctioneers 15,000
Sale through agent : 30,000
Sales return within six months 35,000

Sales return of goods sold in October, 2015 45,000
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Purchases : 3
. Leather Shoes (VAT rate @ 14.5%) 6,00,000
' Leather Bags (VAT rate @ 5%) - 2,60,000
Socks (VAT rate @ 5%) 80,000
_ Office Stationery (VAT rate @ 5%} 40,000
Sales : | '
Leather Shoes 9,10,000
Leather Bags . 3,80,000
Socks - 1,30,00C

Sale of leather shoes worth ¥35,000 were returned

within 6 months. Leather shoes worth ¥ 10,000 were

destroyed and leather bags worth T 2000 were taken
l by the proprrietor of Khadims for personal use.

'Romwm{ﬂﬁmwﬁﬂwmwﬁﬁwlm

mmmmmmmeﬁmvmwmu

f [ersrgd JEITY — Y0 W]

C/18/B.Com./Part-1{H)/3T(N)/ AHS (Turn Over)



C/18/B.Com. /Part-lI{H)/3T{N)/AH5 TB-1300



