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Candidates aré required to give their answers in their
own words as far as practicable

Illustrate the answers wherever necessary

Use separate script for each Half

[NEW SYLLABUS]
[FIRSTHALF]

| -[Marks :45]
GROUP - A

1. Answer any five questions : 2x5
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(2)

{a) What do you understand by factor intensity
reversal 7

(5) Distinguish between depreciation and
devaluation.

{¢) What is community indifference curve ? -
(d) What is World Trade Organisation (WTO) ?
(e) What is production possibility curve ?

(/) What is the difference between the physical
definition and the price definition of
factor abundance.

{g) Discuss the stability condition of foreign
exchange market.

() What is meant by protected trade ?

GROUP - B

Answer any three questions: Sx3

2. State and prove Stolper-Samuelson theorem.
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3. What db you understand by ‘Offer curve' ? How

is it derived ?
4. State and prove the Marshall-Lerner condition.

5. What is International Monetary Fund (IMF) 7
Briefly describe the functions of the ILM.F

6. Briefly contrast the ElastlcztyApproach and the
Absorption Approach to Devaluation and the
Balance of Payments.

7. Show how Metzler analyzed the possibility of
negative protection from tariff. Analyse the
condition under which Metzler paradox is valid.

GROUP -C
Answer any two questions : C 10x2
8. What are the assumptions of Heckscher-Ohlin
trade model ? Discuss whether international trade
can lead to cqualisation of factor price in the

trading countriesin the context of Heckscher-
Ohlintheory.
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9. What is Leontief paradox ? Briefly mention
different explanations of the Leontief paradox.

10. Show that the gains from trade can be
decomposed into two components— gains

from exchange and gains from production
specialization.

11. Distinguish clearly the effects of a tariff and
a quota. When will their effects be identical ?

{ SECOND HALF]
[ Marks : 45 ]
GROUF — A

1. Answer any five questions : 2x5

{a) What are the differences between Share and
Bond ?

(b) Explain the open-market operation of 2
central bank, '
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(c) Briefly describe NSE NIFTY 50.

(d) Distinguish between face value and market
value of a share.

(¢) Distinguish between Primary market and
Secondary market.

(f) What is the difference between money
market and capital market ? '

(g) Who is sub-broker ? -
(H) Who is jobber ?
GROUP —-B

Answer any three questions : 5x3

Briefly discuss the functions of Central Bank of
aCountry.

What is treasury bill ? Briefly describe the
characteristics of treasury biil market. |
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(6)

What is credit rating ? Briefly discuss the role
of credit rating agencies.

What is SENSEX ? How is BSE SENSEX
compiled ?

What is the difference between Organized and
Unorganised Capital markets 7 '

Discuss the role of brokers in the Stock
market.

GROUP --C
Answer any two questions : 10x2

‘What do you understand by 'Call Money Market' ?
Describe the characteristics of loans in the Call
Money Market.

Describe the functions of Securities and
Exchange Board of India (SEBI) asaregulatory
authority.
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10. Differentiate between commercial Bank and
NBFIs. Is there any difference in RBI's control
over such institutions relative to Commercial
Banks ?

11. Discuss the methods of trading of securities
in stock exchange.
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