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Full Marks : 100
Time : 3 Hours
The figures in the right-hand margin indicate full marks.

Candidates are required to give their answers in their

own words as far as practicable.

Nustrate the answers wherever necessary.

LR

1. Answer any five questions : 5x4
(a) State the relation between Law and Society. 4
(b) Define offer and acceptance. 4
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(c) Distinguish between void and voidable agreements

with suitable example. 4

{d) What is the effect of a sale of goods by a person who

is not the owner ? ' 4
(e) What is Quasi-Contract ?

() What do you mean by ‘Statement in lieu . ‘of
Prospectus’?

(8) What are the grounds of dissolution of Partnership

firm ?
(h) Who can accept a bill of exchange ?
(i) Define Factory” as per Factories Act, 1948,
(} Define Foreign Exchange' as per Foreign Eichange
Management Act;, 1999. '
2. Answer any five questions 5x8

(a) All contracts zire: agreements but alt agreements are

not contracts-— Discuss. ‘ 8
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-‘(b) Discuss the rights of an unpaid seller of goods. 8

(c) Deseribe in brief the Composition‘and Jurisdiction of
District Forum under the Consumer Protection Act,
1986. . 4+4

(d) What do you understand by ‘Caveat emptor’? Are
there any exceptions to its applications to sale of

goods ?
(e) State briefly the duﬁes of an agent to his principal.

() Distinguish between fTight on lien' and ‘right of
stoppage’ in transit.

(g) Distinguish between :
(i) Bill of Exchange and Promissory Note ;
(i) Negotiation and Assignment. -

(h) Enumerate the rules and régulations regarding
Capital Account Transactions as per Foreign Exchange
Management Act, 1999,
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{ii When does Property Pass from the seller to the
buyer ? 8

i) State briéﬂy the methods of Creating Agency. 8

3. Answer any two questions : 2x15

(a) What is Supervening impossibility ? State the different
ways in which supervening impossibility may arise.

7+8

(b) Discuss the provisions laid down in the Factories Act,

1948 regarding the safety of workers. 15

(¢} Can a minor become a member of Partnership Firm ?
If so, what are his rights and liabilities ?

(d) Discuss the powers and duties of the directors of a

company.

[Internal Assessment — 10 marks]
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