Total Pages—10  UGAUTAX. L & D/Gen/XV/16
(Old)

2016
TAX LAWS AND ADMINISTRATION
[ General ]
PAPER — XI
Full Marks - 100
Time : 3 hours

The figures in the right hand margin indicate marks

Candidates are required to give their answers in their
own words as far as practicable

llustrate the answers wherever necessary

[OLD SYLLABUS ]

1. Answer any five questions : 4x5

(a) What do you mean by 'Assessment Year' ?

(b) What do you mean by 'Casual Income' ?
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(2)

(¢) Give two examples of perquisites which aré
not taxable.

(d) What do you mean by deemed owner ?
(e) What do you mean by 'Capital Assets' ?

() Give two examples of 'Income from other
sources’.

(g) Who is an Assessee ?
(k) What is Fair reat ?
(/) Who is resident in India ?

() Mention two incomes which are fully
exempted from tax.

2. Answer any five questions : 8x5

(@) Discuss the features of West Bengal VAT
Act, 2003. ' 8

(b) What do youﬂ mean by head of Income ?
Distinguish between head of income and
sources of income. 2+6
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(3)

(¢) What do you mean by gratuity ? Discuss the
* taxtreatment of gratuity. 2+6

(d) How will you calculate gross annual value
of let-out property ? | 8

(e) Define Agricultural Income. Isittaxable? 2 + 6

(/) Mr. Bose an employee of a private concern,
retired on 31.5.2014. He received leave
salary of Rs. 6,25,000. His leave entitlement
for entire period of service is 32 months.
He has enjoyed 15 months leave during his
tenure of service. His average salary at the
time of retirement is Rs. 35,000. Calculate
the taxable amount of leave salary received
by Mr. Bose. 8

(g) Discuss the residential status of Sri Sen
for the A.Y.2015-16 from the following

information : 8

Sri Sen of Indian origin left India for the
_ first. time on May 1, 2011 came back to
India permanently on July 6, 2014. From
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(4)

May 1, 2011 to March 31, 2014 every
year he visited India and stayed for 84 days
in each of the financial years 2011-12 and
2012-13 but stayed for 176 days during
2013-14 financial year. During the period
April 1,2014 to July 5,2014 he did not
visit India.

(k) Who are the Assessing Officer as per
Income Tax Act ? 8

() Define Dividend as per section 2 (22) of
Income Tax Act. 8

(/) Write short notes on : 4x2
(i) Unrealised Rent
(ii) Deduction ws 80 C.

3. Answer any fwo questions : 15x2

(a) Income Tax is one tax and not the aggregation
of taxes — Explain. 15

(b) What do you mean by Indexed Cost of
acquisition ? How it be computed ? 7+8

JGAUTAX. L & D/Gen/XI/16(Old) . ( Continued)



(35)

() ' Write short notes on (ény two): 7+8
(i) Total Income
(i) Agricultural income
(iii) Profits in lieu of salary
(v) Deduction u/s 80.D.
(d) Mr. Biswas furnishes the following |

information relating to his income for the
P. Y 2014-15:

Basic Salary 15,000 p.m.
Dearness Allowance 50% of basic pay

Education allowance for 3 children 220 p.m.
' per child

Medical allowance 300 p.m.
- Employer's contribution to R.P.F. 1650 p.m.
Interest credlted to RPF @ 11% p.a. 4400

Facility of motor car of less than 1-6 lltre
engine capacity with driver (entire expenses
-are borne by the employer).
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(6)

Employer paid his professional tax
Rs.250 p.m. '

Compute taxable income and tax liability of
Mr. Biswas for the A. Y 2015-16. 15

[ Internal Assessment : 10 Marks ]
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Sri Sen of Indian origin left India for the
first time on May 1, 2011 came back to
India permanently on July 6, 2014. From
May 1, 2011 to March 31, 2014 every
year he visited India and stayed for 84 days
in each of the financial years 2011-12 and
2012-13 but stayed for 176 days during
2013-14 financial year. During the period
April 1,2014 to July 5,2014 he did not
visit India.
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(@) nRrg Dot ot s | 8 x 3
() . Unrealised Rent |
(ii) Deduction u/s 80 C.
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(i) Total income

(if) Agricultural income
(#ii) Profits in lieu of salary
(iv) Deduction u/s 80 D.

(v) & g, 2014-15 RS 3@ o =R
RakiRe gl comt e ¢

Basic salary 15,000 p.m.
Dearness allowance 50% of basic pay
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Education allowance for 3 children 220 p.m.
per child

Medical allowance 300 p.m.
Employer's contribution to R.P.F. 1650 p.m.
Interest credited to RPF @ 11% p.a. 4400

Facility of motor car of less than 1-6 litre
engine capacity with driver (entire expenses
are borne by the emplover).

Employer paid his profess{onal tax
Rs.250 p.m.
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