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NEW

2015
Part II 3-Tier
BUSINESS LAWS

PAPER—III |
(Honours & General)

Full Marks : 100
Time : 3 Hours

The figures in the right-hand margin indicate full marks.

Candidates are required to give their answers in their

own words as far as practicable.

Tlustrate the answers wherever necessary.

1. Answer any five questions : ‘ 4x5
{a) “No man is above Law” — Discuss.
(b} Define consideration.

(¢} What is' Quasi-contract‘?

{Turn Owver)



(d} What are the rights of a minor partner ?

(e) “Goods may be classified into three types” — What
~ are they ?

() Who is the Drawee in case of Need ?

(g) What is the effect of crossing a cheque with the words
— ‘Account Payee only’?

(h) Define ‘consumer’ as per Consumer Protection Act,
- 1986

(i} Define ‘worker’ as per Factories Act, 1948,

(i Define ‘wages’ as per Industrial Dispute Act, 1947.

2. Answer any five questions : 8x5
(a) (1) Explain the meaning of the terms, offer and
acceptance.

(1) A offers to sell his house to B by a letter posted
on lst March, B receives A’s letter on 3rd March,
can A revoke his offer?

(b) Distinguish between void and voidable agreements
with suitable example.
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(c) What is ‘Supervening Impossibility’? Mention two
different ways in which Supervening Impossibility

may arise.

{d) 'Explain the difference between a condition and
warranty. Under what circumstances can a breach of

condition be treated as-a breach of warranty?

(e) Must a firm be registered ? What are the consequences

of non-registration.

(f) Distinguish between
(i) A cheque and a Promissory Note.

(ii) Cheque crossed generally and crossed speciaily.

(2] What is a Memorandum of Association ? Distinguish
between Memorandum of Association and Articles of
Association.

(h) Enumerate different provisions in the Factories Act
1948, regarding safety of workers in a factory.

(i Write notes on any two :
(i) Quasi Contract;
{i) Holder and Holder in due course;
E (iti} Prospectus;

(iv) Partnership Deed.
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3. Answer any two questions : 15%2

(a) Discuss the causes and effect of ‘Supervening
Impossibility’ in the performance of a contract.

(b) Discuss the provisions in the Factories Act, 1948
regarding the welfare of workers.

(c) Define consumer. What are the objects of the
Consumer Protection Act, 1986 ? ‘ 5+10

(d) ‘Directors are not only agents but are also trustees

of the company’ Discuss.

{Internal Assessment — 10 Marks]
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