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Full Marks : 60 Time : Three Hours

The figures in the margin indicate full marks.
Candidates are required to give their answers

in their own words as far as practicable.

Group - A

Answer any ten of the following questions : 2×10=20

1. Define Capital Redemption Reserve.

2. Give the accounting treatment of Discount on Debenture.

3. Mention two main features of Equity Share.

4. What do you mean by Super Profit?

5. How will you calculate the minority interest?

6. Give the definition of Cash Flow Statement.

7. What is goodwill?
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25– TT Ltd. ~Ó˚ !ö¡̈!°!áï˛ ï˛Ìƒ ˆÌ Ï̂Ü˛ ≤Ã!ï˛!ê˛ •zÜ%̨ ƒ•z!ê˛ ˆ¢Î˚y Ï̂Ó˚Ó˚
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8. Mention two main features of rights share.

9. What are the purposes of bonus issue?

10. Define the term of purchase consideration.

11. Define NPA.

12. What is cost of control?

13. How will you calculate divisible profits?

14. Define operating profit.

15. What do you mean by accounting standard?

Group - B

Answer any four of the following questions : 5×4=20

16. What is reserve capital? How is it different from capital

reserve? 3+2

17. AB Ltd. issued 50,000 equity shares of `10/- each at

a premium of `5/- each, payable `9/- at the time of

application including premium, `3/- at the time of

allotment and the balance amount to be called up at the

time of liquidation of the company. Pass journal entries.

18. The past profits before tax of SB Ltd. are as follows

2020-21-`1,50,000, 2021-22-`2,00,000, 2022-23-

`1,50,000, 2023-24-`3,00,000. I.T. rate is 30%.

Calculate the value of goodwill at 2 years’ purchase of

average profits of last four years.

19. Distinguish between Amalgamation and Absorption.
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20. How will you calculate the pre-acquisition and post

acquisition profit/loss?

21. What are the differences between cash flow statement

and fund flow statement?

Group - C

Answer any two of the following questions : 10×2=20

22. From the following Balance Sheets of SG Ltd. and TB

Ltd. calculate the capital and current profit/loss, Minority

Interest and the Cost of Control.

Balance Sheets as on 30.6.2024

Liabilities SG Ltd. TB Ltd. Assets SG Ltd. TB Ltd.

`000 `000 `000 `000

Equity Share Goodwill 40 60

Capital of

`10/- each 2500 600 Land &

Building 600 200

Reserve 360 120 Machinery 1260 340

P/L A/c 240 180 Furniture 140 —

Creditors 350 100 40000 shares

is TB Ltd. 500 —

Stock 410 250

Debtors 380 100

Bank Balance 120 50

3,450 1,000 3,450 1,000
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As on 1.7.23 TB Ltd. had only `1,00,000 Profit and

Loss A/c Balance and `50,000 Reserve and Surplus

Balance. SG Ltd. purchased 40,000 shares in TB Ltd.

as on 01.01.2024. 2+2+3+3

23. Give the detail of both the subsidiary books and principal

books maintained by a Banking company.

24. Pass the journal entries in each of the following cases.

(i) 10,000 fully paid equity shares of `10/- each

reduced to same number of `6/- per share full paid

up.

(ii) 10,000 Equity Shares of `10/- each, `6/- paid up

reduced to `5/- per share, `2/- paid up.

(iii) Equity shares to be reduced from 50,000 shares of

`10/- each to Equity shares 20,000 of `5/- each,

10% Preference shares 20,000 of `10/- each and

1000, 12% Debentures of `10/- each.

(iv) 3000, 6% Preference Shares of `100/- each are to

be converted from 6% to 8% and to be revalued

in such manner, so that the total return remains

unaffected.

25. From the following information relating to TT Ltd.

calculate the value of each fully paid-up and party paid

up equity shares under Intrinsic value method.

Building `5,50,000/- (Market Value `9,50,000/-), Stock

`60,000/-, Debtors `1,24,000/-, Bank Balance

`1,42,000/- Stock includes obsolete stock `20,000 and

Provision for bad debt `20,000. Creditors `14,000/-.

15000 Equity Shares of `10/- each fully paid up,

10000 Equity Shares of `7/- each fully paid-up, 5000

Equity Shares of `5/- each fully paid-up.

ÓDyö%Óyò

!Óû˛yàÈÙÈÜ˛

!ö¡̈!°!áï˛ ˆÎÈÙÈˆÜ˛y Ï̂öy ˛ò¢!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ ≠

2×10=20

1– ü)°ôö ≤Ãï˛ƒ˛õî≈ §!MÈ˛!ï˛ Ü˛yˆÏÜ˛ ÓˆÏ°⁄

2– }î˛õˆÏeÓ˚ í˛z˛õÓ˚ åÈyˆÏí˛¸Ó˚ !•§yÓÜ˛Ó˚î òyÄ–

3– •zÜ%˛ƒ•z!ê˛ ˆ¢Î˚yˆÏÓ˚Ó˚ ò%Û!ê˛ ü)° ˜Ó!¢‹Tƒ í˛zˆÏÕ‘á Ü˛ˆÏÓ˚y–

4– x!ï˛!Ó˚_´ °û˛ƒyÇ¢ Ssuper profitV Ó° Ï̂ï˛ !Ü˛ ˆÓy Ï̂é˛y⁄

5– Ü˛#û˛y Ï̂Ó ˆàÔîfl∫yÌ≈ SMinority InterestV !öô≈yÓ˚î Ü˛Ó˚y •Î˚⁄

6– öàò ≤ÃÓy• !ÓÓÓ˚î#Ó˚ §ÇK˛y òyÄ–

7– Goodwill Ü˛y Ï̂Ü˛ Ó Ï̂°⁄

8– x!ôÜ˛yÓ˚ ˆ¢Î˚yˆÏÓ˚Ó˚ ò%Û!ê˛ ≤Ãôyö ˜Ó!¢‹Tƒ í˛zˆÏÕ‘á Ü˛ˆÏÓ˚y–

9– ˆÓyöy§ !Ó!°Ó˚ í˛zˆÏj¢ƒ=!° Ü˛# Ü˛#⁄

10– e´Î˚ ≤Ã!ï˛òyö Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

11– ‘NPA’ Óƒyáƒy Ü˛ˆÏÓ˚y–
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12– !öÎ˚sfî ÓƒÎ˚ Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

13– Ó^ˇê˛öˆÏÎyàƒ ü%öyú˛y Ü˛#û˛yˆÏÓ !öô≈yÓ˚î Ü˛Ó˚y •Î˚⁄

14– Ü˛yÎ≈Ü˛Ó˚# ü%öyú˛yÓ˚ §ÇK˛y òyÄ–

15– Accounting standard Ó°ˆÏï˛ Ü˛# ˆÓyˆÏé˛y⁄

!Óû˛yàÈÙÈá

!ö¡̈!°!áï˛ ˆÎÈÙÈˆÜ˛y Ï̂öy ã˛yÓ˚!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ ≠ 5×4=20

16– §!MÈ˛!ï˛ ü)°ôö Ü˛#⁄ ˆÜ˛üöû˛yˆÏÓ •z•y ü)°ôö §!MÈ˛!ï˛ ˆÌˆÏÜ˛

˛õ,ÌÜ˛⁄ 3+2

17– AB Ltd. 50000 •zÜ%˛ƒ•z!ê˛ ˆ¢Î˚yÓ˚ 10 ê˛yÜ˛y ≤Ã!ï˛ 5 ê˛yÜ˛y

x!ô•yˆÏÓ˚ !Ó!° Ü˛Ó˚°– 9 ê˛yÜ˛y xyˆÏÓòˆÏöÓ˚ §ˆÏD x!ô•yÓ˚ §•ñ

3 ê˛yÜ˛y Ó ˇ̂ê˛ Ï̂öÓ˚ § Ï̂D ~ÓÇ ÓyÜ˛# ê˛yÜ˛y ˆÜ˛y¡õyö#Ó˚ !°Ü%̨ •ẑ Ïí˛¢ Ï̂öÓ˚

§üÎ˚ ˆòÄÎ˚y •ˆÏÓ– çyˆÏÓòy=!° ˆ°ˆÏáy–

18– SB Ltd. ~Ó˚ Ü˛Ó˚ ˛õ )Ó ≈Óï˛# ≈ ü %öyú˛y •° 2020ÈÙ È21ÈÙ È

`1ñ50ñ000ñ  2021ÈÙÈ22ÈÙÈ `2ñ00ñ000ñ 2022ÈÙÈ23ÈÙÈ

`1ñ50ñ000ñ 2023ÈÙÈ24ÈÙÈ`3ñ00ñ000 Ü˛Ó˚ •yÓ˚ 30%– ~•z

ï˛Ìƒ ˆÌ Ï̂Ü˛ 4 ÓåÈ̂ ÏÓ˚Ó˚ àí ¸̨ !ö Ï̂Î˚ 2 ÓåÈÓ˚ e´Î˚ ˛õk˛!ï˛ Ï̂ï˛ §%öy Ï̂üÓ˚

!•§yÓ Ü˛ˆÏÓ˚y–

19– ~Ü˛e#Ü˛Ó˚î ~ÓÇ x!ô@ˇÃ•ˆÏîÓ˚ üˆÏôƒ ˛õyÌ≈Ü˛ƒ Ü˛ˆÏÓ˚y–

20– !≤ÃÈÙÈx!ô@ˇÃ•î Ä x!ô@ˇÃ•î ˛õÓ˚Óï˛#≈ ü%öyú˛y Óy «˛!ï˛ !öô≈yÓ˚î

Ü˛#û˛yˆÏÓ Ü˛Ó˚y •Î˚⁄

21– öàò ≤ÃÓy• Ä û˛y[˛ ≤ÃÓy• !ÓÓÓ˚î#Ó˚ üˆÏôƒ ˛õyÌ≈Ü˛ƒ Ü˛ˆÏÓ˚y–
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!Óû˛yàÈÙÈà

!ö¡̈!°!áï˛ ˆÎÈÙÈˆÜ˛y Ï̂öy ò%Û!ê˛ ≤Ã Ï̂Ÿ¿Ó˚ í z̨_Ó˚ òyÄ ≠ 10×2=20

22– SG Ltd. Ä TB Ltd. ~Ó˚ !ö Ï̂¡̈y_´ í z̨m≈_ ˛õe ˆÌ Ï̂Ü˛ ü)°ôö#Î˚

Ä ü%öyú˛yçyï˛#Î˚ °yû˛ «˛!ï˛ñ §Çáƒy°â% fl∫yÌ≈ Ä !öÎ˚sfˆÏîÓ˚ ÓƒÎ˚

!öô≈yÓ˚î Ü˛ˆÏÓ˚y–

S•zÇÓ˚yç# ≤ÃŸ¿ o‹TÓƒV 2+2+3+3

23– Óƒy!B˛Ç ˆÜ˛y¡õyö#Ó˚ §•yÎ˚Ü˛ Ä ü%áƒ Ó•z=!°Ó˚ !Ó£Ï̂ ÏÎ˚ ˛õ)î≈ !ÓÓÓ˚î

òyÄ–

24– !ö¡¨!°!áï˛ !Ó£ÏÎ˚ =!°Ó˚ çyˆÏÓòy ˆ°ˆÏáy ÈÙÙÙÈ

SiV 10000 ˛õ)î≈ xyòyÎ˚#Ü,˛ï˛ •zÜ%˛ƒ•z!ê˛ ˆ¢Î˚yÓ˚ ÎyÓ˚ ü)°ƒ 10

ê˛yÜ˛y ≤Ã!ï˛ñ ï˛y Ü˛!üˆÏÎ˚ ˆ¢Î˚yÓ˚ ≤Ã!ï˛ 6 ê˛yÜ˛y Ü˛Ó˚y •ˆÏ°y–

SiiV 10 ê˛yÜ˛y ≤Ã!ï˛ ü)ˆÏ°ƒÓ˚ 10ñ000 •zÜ%˛ƒ•z!ê˛ ˆ¢Î˚yÓ˚ 6 ê˛yÜ˛y

xyòyÎ˚#Ü,˛ï˛ !åÈ° ï˛y ~áö Ü˛!üˆÏÎ˚ 5 ê˛yÜ˛y ~ÓÇ 2 ê˛yÜ˛y

xyòyÎ˚#Ü,˛ï˛ Ü˛Ó˚y •ˆÏ°y–

SiiiV 10 ê˛yÜ˛y ≤Ã!ï˛ 50ñ000 ˆ¢Î˚yÓ˚ˆÏÜ˛ 20ñ000 •zÜ%˛ƒ•z!ê˛

ˆ¢Î˚yÓ˚ 5 ê˛yÜ˛y ü)̂ Ï°ƒñ 20ñ000ñ 10% ˆ≤Ãú˛y Ï̂Ó˚™ ˆ¢Î˚yÓ˚

10 ê˛yÜ˛y ü)ˆÏ°ƒ Ä 1000ñ 12% !í˛ˆÏÓMÈ˛yÓ˚ 10 ê˛yÜ˛y

ü)ˆÏ°ƒ ˛õ!Ó˚Ó!ï≈˛ï˛ Ü˛Ó˚y •ˆÏ°y–

SivV 3ñ000ñ 6% ˆ≤Ãú˛yˆÏÓ˚™ ˆ¢Î˚yÓ˚ 100 ê˛yÜ˛y ü)ˆÏ°ƒÓ˚

˛õ!Ó˚Óï≈˛ö Ü˛ˆÏÓ˚ Ó˚*˛õyhsˇ!Ó˚ï˛ 8% ˆ≤Ãú˛yˆÏÓ˚™ ˆ¢Î˚yˆÏÓ˚ Ü˛Ó˚y

•ˆÏÓ ÎyˆÏï˛ Ü˛ˆÏÓ˚ xyˆÏàÓ˚ üï˛•z °û˛ƒyÇ¢ ˛õyÄÎ˚y ÎyÎ˚–
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