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The figures 1~ “he margin indicate full marks.
Candidates are r.quired to give their answz »
in their own words as far as practicab.e.

1. Answer ar;v ten questions : 10%2=20 .
(a) What do you mean by ‘Tfolder in due course’ ?
(b) Distinguish between contract and agreement.
(¢) What is Ba.ilmént ?

(d) Mention two ways of termination of a contract.
(e) Who is a ‘Del-credere Agent’ ?

(f) Define ‘Partnership’.

(g) Should a firm be registered ?

(h) Who is a ‘drawee in case of need’ ?
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(1) Define the term ‘Limited Liability Partnership.’

() What is existing goods ?

(k) Define Unlawful object as per contract Act.
(1) Define ‘consideration’

(m) Give two examples of ‘Quasi Contract”.

(n) Give one example each of the ‘void agreement’
and the ‘voidable agreement’.

(0) What is ‘Partnership at will’ ?
. Answer any four questions : | 4x5=20

(a) Distinguish between sale and agreement to
sale.

(b) Point out the rights of unpaid seller of goods.
(c) Distingul;sh between condition and warranty.

(d) What are the grounds of dissolution of a
partnership firm ?

(¢) Distinguish between Partners & Designated
Partners.

() When is a ‘Negotiable Instrument’ considered
to be dishonoured ?



(3)

3. Answer any fwo questions : - 2x10=20

(a) Briefly discuss the essential elements of
contract,

(b) Discuss the validity of contract done by minor.

(c) What do you understand by ‘caveat Emptor’ ?
Are there any exceptions to its application to
sale of goods ? 4+6

(d) What are the rights and duties of partners as
per Partnership Act ?
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