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1st Semester Examination
COMMERCE (General)
Paper - C 1-T
(Financial Accounting)
Full Marks : 40 Time : 2 Hours

The figures in the margin indicate full marks.
Candidates are required to give their answers
in their own words as far as practicable.

1. Answer any five questions : 5x2
(a) What is Accounting period conventions ?

(b) How do you distinguish between *“Transaction”
and “Event” ?

{c) Define Journal.

(d) Mention four items which find place in P & L
Account.
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(2)

(e) What is Del credere commission ?

(f) Distinguish between hire puchase sales and
ordinary sales.

(g) What 1s the decision in “Gamer vs. Murray”
case ?7

{h) What is joint venture ?

. Answer any four questions of the following : 4><5.
(a) State the Golden Rules for debit and credit.

(b) Is Cash Book a Journal or a Ledger ?

(c) The opening stock at Branch at cost was
Rs. 40000, Goods sent to Branch by Head
office at cost amounted to Rs. 4,00,000. The
sales at branch included 25% profit cost. Find

out the value of the closing stock at Branch at
cost,

(d) State the procedure for valuing closing stock of
g
goods sent on consignement.

(e) What i1s Realisation Account 7 What are the
usual items that appear in this account ?



(3)

(f) Distinguish between capital expenditure and

revenue expenditure.

3. Answer any one question of the following :  1x10
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(a) Pabitra, Sibu and Debu are partners in a firm.

They share profits and losses in the ratio of 5 :
3 : 2. They decided to dissolve the partnership
firm on 31st August, 2018. On the date of
dissolution, partners capital Balance were Pabitra
Rs. 1,00,000, Sibu Rs. 90,000 and Debu
Rs. 60,000. Sundry assets of the firn amounted
to Rs. 2,40,000.

The Assets realised are as follows :
On September 10, - Rs. 40,000 (Net)
On October 5, - Rs. 50,000 (Net)

On November 10, - Rs. 1,00,000 (Net)

They agreed that cash should be distributed among
the partners as and when the assets are realised.
Prepare a statement of distribution of realised sums.

(b) On lst January, 2015 J. Colliery company

purchased one car from Hindustan Motors Ltd.
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(4)

The cash down price of the car was Rs. 50.000.
It was agreed that Rs. 50,000 would be paid
on signing the agreement and the balance by 3
equal annual instalments commencing from 3 1st
December, 2015. Company closed its books on
31st December. Prepare Hindustan Motor A/c
and car A/c for 3 years (Rate of Interest on
unpaid balance @ 10@ p.a. and depreciation is
charged @ 20% on diminishing balance method)
in the books of J. Colliery company.
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